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ANNUAL SHAREHOLDER REPORT | MARCH 31, 2025

This annual shareholder report contains important information about the International Equity Index Fund (the “Fund”) for the period of April 1,
2024 to March 31, 2025. You can find additional information about the Fund at northerntrust.com/funds#literature. You can also request this
information by contacting us at 800-595-9111.

What were the Fund costs for the last year?
(Based on a hypothetical $10,000 investment)

Costs of a $10,000 Costs paid as a percentage of a $10,000
Fund (Class) investment! investment!
INTERNATIONAL EQUITY INDEX FUND
(SHARES/NOINX) $10 0.10%

I Reflects applicable expense reimbursements and fee waivers.

What impacted Fund performance over the reporting period?

. During the fiscal year ended March 31, 2025, global markets were positive across all regions in the reporting period led by the U.S.
market as its economy was characterized by moderating inflation and a relatively stable, low level of unemployment. While non-U.S.
markets underperformed the U.S in the first three quarters of the reporting period, they regained ground in early 2025 posting positive
returns for the 12-month reporting period, highlighted by a massive fiscal reform announcement by Germany and central bank rate cuts.
Opverall, for the fiscal year, developed international market equities underperformed their U.S. counterparts, as gauged by the 8.25%
return of the S&P 500% Index.

. The Fund returned 5.55% during the 12-month reporting period ended March 31, 2025, outperforming the 4.88% return of its benchmark,
the MSCI EAFE® Index (the “Index”).

. Tracking difference between the Fund’s returns and the Index’s total return for the reporting period was primarily due to fair value
pricing of international securities included in the Fund’s portfolio, as well as the impact of foreign exchange differential and dividend
withholding taxes, which was partially offset by Fund fees and expenses.

Fund Performance

The following graph assumes an initial $10,000 investment in the Shares class of the Fund and compares the initial and subsequent account values at
the end of each of the most recently completed 10 fiscal years. For comparative purposes, the graph and chart below also show the performance of the
Fund's broad-based securities market index.
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Average Annual Total Returns

1 year 5 years 10 years

INTERNATIONAL EQUITY INDEX FUND (SHARES/NOINX)

5.55% 11.93% 5.47%

MSCI EAFE INDEX

4.88% 11.77% 5.40%

1 Index returns may not be visible due to high correlation with the Fund’s returns.

The Fund's past performance is not a good predictor of the Fund's future performance. The graph and table above do not reflect the deduction of taxes
that a shareholder would pay on Fund distributions or redemption of Fund shares. Performance reflects any applicable fee waivers and/or expense
reimbursements in effect during the period shown. In the absence of applicable fee waivers and/or expense reimbursements, fund performance would
have been reduced. The one year total return has been adjusted to reflect performance in conformity with U.S. GAAP principles and may differ from

the total return in other performance information.

Visit northerntrust.com/funds#performance for the most recent performance information.

KEY FUND STATISTICS

CONCENTRATION BY CURRENCY AS A % OF NET

Fund net assets (in thousands) $5,007,172
Total number of portfolio holdings 711
Total net advisory fees paid (in thousands) $1,719
Portfolio turnover rate as of the end of the 10.42%

reporting period

Where can | find more information?

ASSETS
Euro 33.7%
Japanese Yen 21.2%
British Pound 14.9%
Swiss Franc 9.8%
Australian Dollar 6.5%
All other currencies less than 5% 12.5%

Figures in the above table may not sum to 100% due to the exclusions of
other asset and liabilities.

Scan the QR code or visit northerntrust.com/funds#literature, to find additional information about the Fund, including the
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Fund's prospectus, financial information, holdings and proxy voting information.

You can also request this information by contacting us at 800-595-9111.
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